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1.8 2016 IN BRIEF

KEY EVENTS (in chronological order)

FEED for FPSO Sea Lion from Premier Oil plc 
awarded for an FPSO for Phase 1 of the Sea Lion 
development in the North Falkland Basin (18-month 
contract)

FPSO Cidade de Maricá producing and on hire

FPSO Turritella producing and on hire

SBM Offshore makes Dow Jones Sustainability Index 
for 7th time and scores as industry leader

FPSO Cidade de Saquarema producing and on hire

EUR 150 Million Share Repurchase program 
completed

CO2 Challenge solution implemented on  
FPSO for pilot

FPSO Marlim Sul (Brazil) - Decommissioning activities 
completed. The vessel is being marketed for future 
conversion opportunities

Annual Life Day event to focus on safety across all 
activities

Deep Panuke MOPU (Canada) - Facility experienced 
a malfunctioning of its flare stack and was shutdown 
for repairs - completed within a 120 day shutdown 
allowance (no consequences to dayrate income)

SBM Offshore is selected by EDF Energies Nouvelles 
to provide floating wind systems solution for pilot 
offshore France

US$ 0.21 per ordinary share dividend paid in cash 
(following a five-year hiatus)
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Settlement regarding accusations against CEO and 
Member of the Supervisory Board on an  
non-admission of guilt basis

SBM Offshore announced that the United States 
Department of Justice (DoJ) had re-opened its past 
inquiry regarding the Company

September: Leniency Agreement rejected - The 
Fifth Chamber of the Brazilian Federal Prosecutor 
Service did not approve the agreement signed by 
Brazilian authorities, Petrobras and SBM Offshore (as 
announced in July)

Leniency Agreement Signed between Brazilian 
Authorities, Petrobras and SBM Offshore

Award for contracts for an FPSO for ExxonMobil’s 
Liza development and production in Guyana – 
Starting with a FEED and then subject to a final 
investment decision by the client on the project

Confirmation of the settlement regarding allegations 
against CEO and Member of the Supervisory Board 
(as announced in January)

FEED for Browse FLNG terminated

Douglas Wood appointed as Management Board 
member and designated as Chief Financial Officer at 
EGM on November 30, 2016

Official launch of SBM Offshore’s next generation 
FPSO – Fast4Ward

Official launch of SBM Offshore’s Renewable Energy 
solutions
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 US$ million 2,272
OPERATING REVENUE

US$ million 564
OPERATING PROFIT (EBIT)

US$ million 9,569

US$ million 11,488
TOTAL ASSETS

US$ million 247
NET PROFIT

US$ million 772 
EBITDA

US$ million 3,357
MARKET CAPITALIZATION

ENTERPRISE VALUE  

30.6%
EQUITY RATIO

US$ million 3,513
TOTAL EQUITY

96.8%  
OIL PRODUCTION UPTIME

TOTAL OIL PRODUCTION CAPACITY 

1,600,000 bopd 

21% REDUCTION OF 
GAS FLARED PER PRODUCTION 
ON SBM OFFSHORE ACCOUNT 

TOTAL RECORDABLE 
INJURY FREQUENCY  RATE0.31 

TRAINING HOURS 
PER PERMANENT EMPLOYEE40

NUMBER OF 
EMPLOYEES

4,748

2,900m 
DEEPEST FPSO 
FPSO TURRITELLA
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FIRST OILS
IN 20163

INCREASE OF PRODUCTION CAPACITY
IN 2016 (for 3 new FPSOs)

360,000 bopd 

COMPLETION  FOR FACE TO FACE 
COMPLIANCE TRAINING
FOR DESIGNATED STAFF

84%

Note: figures shown are IFRS

KEY FIGURES
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