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5.5.14 AUDIT FEES

For the audit fees relating to the procedures applied to the Company and its consolidated group entities by

accounting firms and external auditors, reference is made to paragraph 5.3.34 Auditor’s Fees and Services of

the consolidated financial statements.

5.5.15 EVENTS AFTER THE BALANCE SHEET DATE

In accordance with the Company policy introduced in 2015 which consists of paying out between 25% and

35% of the directional net income provided that positive free cash-flows are expected to be generated during

the year of payment, and, this year, considering 2016 exceptional non-recurring items, a dividend out of 2016

net income of US$ 0.23 per share will be proposed to the Annual General Meeting on April 13, 2017,

corresponding to approximately 31% of the US$ 150 million Company’s 2016 Directional net income adjusted,

this year, for non-recurring items.
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